Filed by Stratasys Ltd.

(Commission File No. 001-35751)

Pursuant to Rule 425 of the Securities Act of 1933

and deemed filed Pursuant to Rule 14a-12

of the Securities Exchange Act of 1934

Form F-4 No. 333-272759

Subject Company: Desktop Metal, Inc. (Commission File No. 001-38835)

The following letter was sent to shareholders of Stratasys Ltd. on September 19, 2023.

& stratasys

Stratasys has a winning growth strategy, and the
proposed Desktop Metal merger significantly
augments the business. We urge you to vote
“FOR” each of Stratasys’ proposals at the
Stratasys Extraordinary General Meeting.

& stratasys DA, Desktop Metal " [

Best Global Infrastructure
in 3D Printing

Best Metal Technology for Mass
Production in the Industry

Successfully executing our ‘Nerth Star’
strategy, with significant progress made
towards becoming a $1B standalone
revenue company

Strong growth through complementary
go-to-market channels

Strongest management team in the industry

Well-positioned to capture the value of
innovative use cases yet to be realized in
Dental, Medical, Aerospace / Defense,
Automotive and Fashion

Complementary portfolio of growth
assets in highly attractive markets, such
as dental and large format
photopalymerization

Innovative portfolio and technology
pipeline that stands out amongst Al
players with strong |IP across applications

A strategic customer base which
includes some of the world's most
valuable technology, consumer and
industriz|l companies

Combination with Desktop Metal accelerates growth and creates a highly
profitable leading Additive Manufacturing (AM) company
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Forms an at-scale growth AM company with increased profitability

Creates the first »81B AM company with significant opportunity to capture the value of AM for

mass |'_'I’DCLICIiL'Iﬂ

Expected to generate $1.6B+ of revenue and $300M+ of EBITDA in 2026 at base case, for a 20%

pro forma EBITDA margin

Well-capitalized balance sheet provides strong foundation for continued growth and innovation




Dear Stratasys Shareholder,

The Stratasys Extracrdinary General Meeting of Shareholders is quickly approaching
on September 28, 2023. Your Board strongly encourages shareholders to VOTE
TODAY “FOR" each of Stratasys’ proposals to be considered at the Stratasys EGM.

() Vote "FOR" the Merger-related proposal 1o approve the Desktop Metal transaction to accelerate our mission
to lead AM into mass production by having the best and most advanced metal manufacturing solution for
mass production and unmatched denlal posilion alongside Stratasys’ robust polymer offering and best-in-
class operations and go-te-market infrastructure.

Vote "FOR" the Stratasys rights plan extension proposal in order to protect your investment from
opportunistic, coercive or otherwise onerous transactions. The Stratasys Rights Plan is intended to protect
Stratasys and your investment from anyone seeking Lo gain control of, or to acquire a significant interest in,
Stratasys without acquiring all of the Company’s shares on the same terms, or paying a control premium,
Without the Stratasys Rights Plan, coercive actions can be taken against you in the future - to the detriment of
Stratasys’ public shareholders.,

Q

@ Vote "FOR” the proposal to increase the number of Stratasys ordinary shares reserved for issuance
under our 2022 share incentive plan to help us continue to attract, motivate and retain the best talent in
the industry.

Help ensure Stratasys can continue executing our
winning strategy by VOTING FOR ALL STRATASYS
PROPOSALS to be considered at the Stratasys EGM,
including the Merger-related proposal to enable the
value-enhancing merger with Desktop Metal.

Help Ensure Stratasys Can Continue to Build on its Progress to
Deliver Outsized And Enduring Shareholder Value.

for additional details on how to vote

o.morrowsodali.com

Call toll-free (800) 662-5200 or (203) 658-3400




The Desktop Metal Transaction Will Enhance Value for Shareholders -
Sell-Side Analysts Agree

"SSYS has made meaningful progress to re-position itself to take advantage of the opportunities in
additive manufacturing. We belleve DM's additional key 3D printing capabilities, combined with S3YS's
strength in hardware, materials and software and broad go-to-market reach, will enable the combined
company to address a wider set of opportunities in manufacturing. Reiterate Buy.”

Mm James Ricchiuti may 25 2023

"Stratasysis aleading manufacturer of polyrmer additive manufacturing equipment, with argualiy the best
distribution capabilityin the industry globally. Desktop Metal has developed and acquired metal additive
manufactiring technology, which wouid complement Stratasys’ polymer porifolio.”

i}jﬁ?_;‘}}gmé?fgﬂr Brian Drab way 25 2023

"Combination creates clear industry leader across technologies and applications. The transformative
combinaiion is one of the most significant news events in the history of the additive manufacturing
industry and makes a lot of sense, in our view.”

@ CRAIG-HALLUM Craig Hallum, Greg Palm way 25, 2023

Stratasys urges you to vote “FOR" each of the Company's proposals at the Stratasys EGM.

Whether or not you attend the Meeting, your vote is important. We urge you to participate and vote, regardless
of the number of ordinary shares you own.

VOTE TODAY to support Stratasys and enable the significant value creation opportunities of the Desktop
Metal transaction.

[hank you for your support

The Stratasys Board of Direclors

VOTE ELECTRONICALLY OR BY MAIL

1.




Farward-Looking Statements

This document contains forward-looking statements that invelve risks,
uncertainties and assumplions, I the risks or uncertaintios ever malgriaize o
the assumpticns prove incorrect, the actual results of Stratasys Lid. and its
consolidated subsidiaries ("Stratasys®} may differ materia ly from those
expressed of imglied by such forward-locking statements and assumplions, A1
statements other than statements of historical fact are statements that could be
deemed forward-lcoking staterments.

Such forward-looking staterment s include stadements relating to the proposed
transaction between Stratazys and Desktop Metal, Inc. {"Desktop Metal™),
including statements regarding the benefits of the transaction and the
anfizipated iming of the ransactian, and infarmation regarding the businesses
of Siratasys and Desktop Metal.including expeciations regarding outlook and
all underlying assumpticns, Stratasys' and Deskto p Metal's objectives, plans
and sirategies, information relating 1o operating trends in markets wherg
Stratasys and Deskiop Metal operate, statements that conain projections of
results of operaticns or of financial condition and al cther statements other
than statements of historical fact that addressactivities, events ar
develnpments that Stratasys or Deskiop Metalintends, expects, projects,
bebeves or anticipates will or may coour in the future, Such statements are
basad on management's beliefs and assumptions made bazed on information
currently avallable to management. All statements in this communication, ather
than statements of histarical fact, are forward-looking statements that maoy be
identified by the use of the words "outlock,” "guidance,” "expects” "believes.”
“anticipates,’ “should.” “estimates,” and similar expressicns. These forward-
leaking statements invalve kncen and unknown fisks and uncertainties, which
iy Cauge Sralasys or Deskiop Metas actual resulls and performance 1o be
materially different from those expressed or implied in the forward- o cking
statemnents. Factors and risks that may impact future results and performance
inclhude, but are not limited 1o those factors and risks describgd in ltem 3,0 Key
Infarmaticn - Risk Factars’, [tem £ “Infarmation on the Company’, and Item 5
“Operating and Financial Review and Prospects” in Stratasys’ Annual Report on
Farm 20-F for the year ended December 31, 2022 and Part 1, Item 14, "Risk
Factars'in Deskiop Metars Annual RBepart on Form 10-K for the year ended
December 31, 2022, each filed with the Securities and Exchange Commiszsion
the *SEC™, and inather filings by Siratasys and Desktop hetal with the SEC.
These Incude, but are nat limited to: factors relating 1o actions taken by or other
develapments invehing Nane Dimension Lid. (Nara), inchiding any fulure
unselicited wender offer similar W its recenihe-expired partial tender offer for
shares of Stratasys or Mano's legal challenge 1o Stratasys’ shareholder rights
plan, and aclions Taken by Stratasys o its sharehaldens with respect 1o such
actions o developments] he ullimalé cutcome ol the propased ransaction
between Stratasys and Desktop Metal incleding the possibility that Stratasys or
Desktop Metal sharehoklers will rgject the proposed transaction the effsct of
the anncuncement of the proposed transacticn on the ability of Stratasys and
Desktop Meatal fo operate their respective businesses and retain and hire kay
perzonnel and 1o maintain favorable business relaticnships, the timing of the
proposed transaciion; the accurrence of any event, change or ather
circumstance that could give rise to the termination of the proposad transaction;
the ability 1o sadisfy closing conditions to the com pletion of the proposed
transaction {ncluding any necessary sharehclder approva sl other risks related
ta the completion of the propesed transaction and acticns related thereto;
changesin demand far Stralasys’ or Deskiop Metal's products and services;
global market, pelitical and economic conditions, andin the countries in which
Stratasys and Deskiop Metal cperate in particular; gevernment regulaticns and
apprevals, the extent of grewth of the 30 printing market generally; the glabal
PRt Q- S0 oM mdrgament, including headwinds caused by inflation, rislng
interest rates, unfavorable currency exchange rates and potential recessicnary
cenditions; the impact of shiftsin prices or marging of the products that
Stratasys or Desklopbetal s2lls or serdices Steatasys or Desktop Matal
provides, inchiding due fo a shift towards lower margin products or services! the
patertial adverse impact that recent global interrupticns and delays Invalving
frefght carriers and other third partles may have on Stratasys' or Desktop
Metals supply chain and distribution network and conseguantly, Stratasy s’ o
Deskiop Metal's ability to successfully sell bath existing and newly-laurched 30
printing products; itigation and requiatory preceedings, including any
procesdings that may be instituled agaims! Stratasys o Desklop Metal related
to the proposed ransaction; impacts of rapid technelogical changs in the
additive manufacturing industry, which requires Stratasys and Deskiop Metal 1o
caontinue o develop new products and innovations 1o meet constantly evolving
customer demands and which could adversely affect market adoption of
Stratasys’ or Deskiop Metals products, and disruptions of Stratasys’ or Desktop
Metars informaticn fechrology systems.

These risks, as well as other risks refated to the proposed fransaction. are
included in the regiztration statement on Form F-4 and [oint proscy s1atement,’
prospectus thal were filed with he Securilies and Exchange Comemission
[PSEC) in connection with tbe proposed ransactian, While the st of faclors
presented here, and the list of factors presented in the registration statement on
Form F-4, are considered representative, no such list should be considered 1o be
@ complete statement of all patential risks and uncsrtaindies, For additianal
informiation about other factors that could causs actual resulis to differ
materially from those descrited in the forward-locking statements, please refer
to Siratasys’' and Desktop Metal's respective periedic reparts and ether filings
with the SEC. including the risk factors idantified in Stratasys’ and Deskiop

Metals Annual Reports on Form 20-F and Form 10-K, respectively, and
Stratasys Reports of Foreign Private lssuer an Farm 8-K that published itz
results for the quarter and stomonths ended June 30, 2023, which it furnished
to the SEC on August 9, 2023, and Desktop Metal's mesi recent Quarterly
Reperts on Form 10-00 The forward-lecking statements included in this
communication are made only asof the date herecf. Meither Stratasys nor
Desktop Metal underiakes any obligation to update ary farward-looking
statements 1o reflect subsequent events or direumstances, sxcepd as required
by law.

Mo Offer or Solicitation

Trils communication is net intendec 1 and shall not constitute an offer 1 buy o
sell or the sclicitation of an offer to buy or ==l any securities, or a solicitation of
ary vote or appreval, nar shall there be any sale of securitles Inany [rlsaiction
In wilch such offer, soBcitatlon or sale would be unlawful pricn 1o registration or
qualificafion under the securities laws of any such jurisdiction. Mo offering of
securities shall be made, except by meansof a praspecius meeting the
requiremeants of Section 10 of the LS. Securities Act of 1933, as amended.

Important Additional Infermation

In connection with the proposed transaction, Stratasys filed with the SEC a
registration staternent on Form F-4 that includes a joint prowy staternent of
Slratagys and Deskiop Metal thal alse constitutes a prospecius of Stratasys,
The registration statement was declared effective by the SEC on August 25,
2023, Stratasys filed the definitive progcy statement/prospectus with the SEC on
August 28, 2023, The definifive proxy statement/ prospectus was mailed (o
shareholders of Stratasys and Deskiop Metal on or around August 28, 2023,
Each of Stratasys and Desktop Metal may alkso file other relevant documents
with the SEC regarding the prepesed fransactien, This decument is nat a
substliute far the joint prowy statement/'prespectus or reglsiration statement or
any other docurnent that Stratasys or Deskiop Metal may file with the SEC.
INVESTORS AMD SECURITY HOLDERS AREURGED TC READ THE
RECISTRATION STATEMENT, THE JOINT PRINY STATEMEN TAPROSPECTUS
AMDAMY OTHER RELEVANT DQCUNMEN TS THAT MAY BE FILED WITH THE
SEC, AS WELL AS ANY AMEMDMENTS GR SUPPLEMENTS TC THESE
DOCUMENTS, CAREFULLY AMD IN THEIR ENTIRETY IF AMD WHEN THEY
BECOME AVAILABLE BECALISE THEY CONTAIN OF WILL COMTAIN
IMPORTANT INFORMATION ABCUT THE PROPGSED TRANSACTION, Invesions
and security holders are able to obtain free copies of the registration statement
and definitive joint proxy statement/prospectus and other documents
cantaining imgortant infarmation akout Stratasys, Desktap Metal and the
proposed transaction through the website maintained by the SEC at http! e,
sec.qov. Copies of the documents filed with, or furmished to, the SEC by
Stratasys are available free of charge on Stratasys' website at hitpssfinvestors,
stratasys.comysec-filngs, Coples of the documents filed with the SEC by
Desktop Metal are avaibble free of charge on Desktop Metal's website at
hitpsc/findeskicpmetaloomysec-filings/all-sec-filing s

Participants in the Solicitation

Stratasys, Desktop Metal and Cerfain of their res pective directors and exeoutive
officers may be deemed to be participants in the sclicitation of praxies in
respect of the proposed transacion. Information about the directors and
exgculive officers of Stratasys, inchiding a description of heir dirgct o indirect
interests, by security holdings or otherwise, is set forth in Stratasys’ proxy
staterment for its 2023 Annual General Meeting of Shareholders, which was
furnished 1o the SEC on July 12, 2023, and Stratasys’ Annual Beport on Farm
20-F for the fiscal year ended December 31, 2022, which was filed with the SEC
on March 3, 2023, Information about the directors and executive officers of
Desktap Metal, ncluding a description of thelr direct or Indirect interests, by
security holdings or otherwlse, 5 set forth in Desktop Metal's proxy statemsnt
for its 2023 Anrual Meeting of Stockholders, which was filed with the SEC on
Apell 25, 2023 and Desktap Metal's Aanual Report on Form 10-K far the fiscal
year ended December 31, 2022, wilch was filed with the 5EC an March 1, 2023,
Chver information regarding the participants in the procy solicitation and a
dezcription of thelr direct and indirect interests, by =ecurity heldings or
otherwize, is contained in the Joint prosy statement/ prospectes and other
relevant malesials fiked with the SEC regarding the propesed transaction,
Inwvestors should read the jaint proxy statement/prospectus carelully befare
miakirg any voting orimvestment decisions You may obtain free coples of these
decuments from Siratasys or Deskiop Metal using the sources indicated abowve.,

Use of Non-GAAP Financial Measures

This communication contains certain forward-lcoking non-S4AF measures,
which are based an internal farecasts and represent management's best
judgrnent. Reconciliation of such measures to the mast directly comparabls
GAAP financial measures cannot be furnished without urreasonable efferts due
ta inherent diffi culty in forecasting the amownt and timing of certaln
adjustments that are necessary for such recancillaticns and whilch may
sigrificant ly impact our GAAR results. bn particular, sufficient information is not
svallable to calculate certain adjustments that are required to preparea
farward-looking statement of revenue, margin and EBITDA In accardan ce with
GAAR for fiscal years 2024 and beyond. Slratasys also beleves thal such
reconciliaticons would also imply a degree of precision thal would be canfusing
ar inappro priate for thesa forward-looking measures, which are inherently
uncertain. All sevenue, margin, EBITDA ard other PAL references are non-GAAR
unless specilied oiherwise,




