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Why object to Why vote for the Stratasys slate? Nano is unfit to run a large

\ . industry-leading public company
Nano’s partial
tender offer?

Agenda




Nano's partial tender means you may have as little as ~40% of your shares purchased

Partial tender offer implies a value of ~$15 — $19 per share or less assuming full
participation in offer; your SSYS remaining shares may trade at a heavily discounted
level as a Nano-controlled company, which could be ~$9 — $15 per share or less!

Why object to
Nano’s

Nano has destroyed significant value; trades at negative firm value

Yoav Stern cannot be trusted, has made misrepresentations and is not qualified to
manage Stratasys

offer?

Don’t be coerced to tender. If the partial tender offer is successful, shareholders who
don't participate will have a 4 day mandatory window to tender — No risk of missing out

Nano controlling Stratasys may create significant conflict of interest that potentially could
lead to Nano blocking value maximizing transactions for Stratasys, to detriment of
SSYS and SSYS minority shareholders

@ 0 ® © ©

Don’t be misled - Partial tender offer implies that your SSYS shares are valued at a price
of ~$15 — $19 per share or significantly below, assuming full participation in the offer?
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© Nano’s partial tender means you may have as little as ~40% of your
shares purchased

POTENTIAL OUTCOMES OF NANO’S PARTIAL TENDER OFFER

Successful Not successful
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s
/ Potentially every SSYS shareholder will tender S /
their shares in the mandatory 4-day extension
window

Shareholders retain their SSYS holdings, with the
share price currently trading at $20.37" and
with an estimated present value of $24-$29°

SSYS shareholders could see as little as ~40%
of their shares purchased assuming full
participation in the offer
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You will still own ~60% of your existing shares
\ in Nano-controlled SSYS ’ \
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Partial tender offers can be extremely misleading & value-destroying to shareholders

Source: ! As of 7/1412023; # Based on DCF range as disclosed in SSYS F4 (8720/23)




© Nano’s partial tender means you may have as little as ~40% of your
shares purchased (cont’d)

ISRAELI TENDER OFFER CASE STUDY - GIRON DEVELOPMENT AND CONSTRUCTION LTD

Before offer

Partial tender offer

Tender period

4-day extension
period

After completion

Giron traded at ~NIS 26 / share

~NIS 29 / share for ~54% of Giron Shares
~63% of Giron shareholders tendered
~88% total acceptances

Tendering shareholders had only ~61% of shares purchased, remaining with ~39% of their stake

Giron share price plummeted’jiS“/;‘ to ~NIS 16 per share — implying pro rata price of ~NIS 24 /
share for shareholders who tendgféd




© Shares in a Nano-controlled company may trade at a significant
discount

Nano does not understand SSYS business

Nano does not have experience in operating a large-scale business

Significant conflict of interest will exist, likely detrimental to SSYS and SSYS minority shareholders
Nano could block any future deal that might maximize value for minority shareholders of SSYS

Float and liquidity will be significantly limited, leading to less efficient trading

< T < T < T < T < J

Customer concerns and employee attrition across the ranks could significantly damage SSYS business




O Value of Nano’s $24 partial tender is illusory; If offer is accepted and

assuming full participation, pro-rata price for SSYS shareholders is
~$15 — $19 or potentially less

Nano Partial Tender Offer for
37%'2 of shares

____________ -
I

I ~40% of your shares
: purchased in the partial I
L tender offer !

rchased as per TO; ¥ Assumes SSYS trades as a Nanc-controlled entity;

(ana-cont entit
ssuming 25 3mm shares acquired at $24.00/share as per TO and remai

49% SSYS shares
illustratively trade as
Nano-controlled entity

___________ 1
! ~60% of your shares |

; become minority !

~$97 - $14.88°

lllustrative pro-rata price's

tments YTD, applying same discount to SSYS
flects unaffected SSYS price as of May 24,




© Yoav Stern is unqualified for Stratasys’ Board

YOAV STERN'’S PROFILE

% History of poor corporate governance

= QOverseen destruction of hundreds of millions of dollars of shareholder value at Nano

x Attempted to take 10% of Nano’s equity by a deceptive re-pricing of warrants below the cash value per share’
x Refused to acknowledge the call for a special meeting by his own shareholder, Murchinson

= Continues to contest the validity of the Murchinson convened meeting in the Israeli courts

x Track record of misrepresenting the truth

= Does not respect the will of shareholders who voted him out of Nano by a vote of 92% of the shares that voted

Yoav Stern does not fundamentally understand SSYS’ business and risks
destroying value for SSYS shareholders

As putlined in tha Notice Of A Special General Meeting Of Shareholders from November 7. 2022 10




© Nano’s leadership team has destroyed shareholder value at an

alarming rate

UNDER YOAV STERN, NANO HAS BEEN TRADING AT A NEGATIVE
ENTERPRISE VALUE' FOR THE LAST YEAR AND A HALF

IN THE LAST 2 YEARS NANO HAS SPENT $500M+ CASH AND INCREASED
ITS REVENUE BY ONLY $44M

M
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LTM $44
revenue: $am —{(_$48M
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%’9
$957

Q121 May 21, 2023

Lack of confidence in Nano’s ability to deploy capital efficiently and create shareholder value

Source: Company filings; Enterprise Value accounts for Nano's investment in $5Y5 from Q3 2022; ¢ From Nano's Schedule Tender Offer filing




O If the partial tender is successful, shareholders who did not
participate will have a mandatory 4-day window to tender

SSYS SHAREHOLDERS SHOULD NOT TENDER THEIR SHARES TODAY

July 24, 2023
Tender not accepted
No
Today ™
Partial tender offeris g Successful? 4“-131:’ mandatory window N
open for ' provided to shareholders

32% - 37% “._ who did not tender initially
of SSYS Shares Yes Closing for all SSYS
Tender accepted shares tendered’

To meet its CFIUS
approval condition, the
tender probably
remains open until near
the end of 2023

Do not let the coercive nature of Nano’s offer prompt you to tender early

! Subject to Mandalory Conditions




© Nano controlling SSYS may create a significant conflict of interest
that potentially could lead to Nano blocking value maximizing
transactions at SSYS

® On July 13, 3D Systems submitted proposal to acquire 100% of SSYS for $7.50 / share in cash

and 1.5444 newly issued shares of 3D Systems common stock per ordinary share of Stratasys
® On July 17, SSYS announced that it intends to engage in discussions with 3D Systems
® |f Nano’s partial tender offer is successful, Nano will own ~51% of SSYS

® Given Nano’s significant conflict of interest, Nano could block SSYS’ ability to engage in
discussions with 3D Systems or any other value maximizing transactions for SSYS shareholders,
to the detriment of SSYS and SSYS minority shareholders




SSYS’ Board unanimously recommends SSYS shareholders to
NOT tender shares into the Nano partial tender offer

Just to refrain from tendering is simply not enough!

Not taking any action could lead to Nano acquiring a controlling interest in
Stratasys

Stratasys shareholders should take action to file a Notice of Objection to
block the partial tender offer

For assistance in withdrawing your Stratasys ordinary shares or filing a Notice of objection, you can contact your broker or
Stratasys’ information agent, Morrow Sodali LLC toll-free at
(800) 662-5200 or (203) 658-9400 or via email at SSYS@info.morrowsodali.com




Why object to Nano's partial Why vote for the Nano is unfit to run a large
tender offer? industry-leading public company
Stratasys slate?

Agenda




Why vote “FOR”

Stratasys slate?

@ 06 © © 0

Voting for Nano slate will enable Nano to take control of Stratasys without
paying shareholders, irrespective of the partial tender offer

Nano’s director candidates are not qualified

Nano’s Board and CEOQ presided over serious corporate governance failings

SSYS board is highly qualified, truly independent and purpose built

SSYS board is highly focused on maximizing shareholder value and engages
with multiple industry participants for the benefit of all SSYS shareholders




© Voting for Nano slate will enable Nano to take control of Stratasys
without paying shareholders, irrespective of the partial tender offer

NEGATIVE IMPLICATIONS FOR A NANO-CONTROLLED BOARD OF DIRECTORS

e Giving away control of SSYS without paying shareholders

“You didn’t get me to the point
where I’'m angry . .. you got
me to a point where I've got

e Once controlling the SSYS Board, Nano could use the numerous
conditions contained in the offer to terminate the partial tender offer

. . nothing to lose. And that's a
9 Nano-controlled Board could replace SSYS’s highly experienced dangerous place to put a
management team person” — Yoav Stern

e Nano-controlled Board could force SSYS into value eroding business
combinations, such as paying a premium to acquire Nano Financial Times,
July 8, 2023

0 Nano could block SSYS’ ability to engage in discussions with 3D Systems
or any other value maximizing transactions for SSYS shareholders to,
the detriment of SSYS and SSYS minority shareholders

Nominating Nano’s unqualified directors is a desperate attempt by Yoav Stern to control SSYS




© Nano’s slate is not independent and is controlled by Yoav Stern

Zivi Hanan Zeev
Nedivi Gino Holtzman
President CPO / Strategic
of Nano M&A of Nano

Will blindly follow Yoav Stern or else their current Nano job will be at stake Replaced after ~1.5 years

from SSYS Board due to lack
of contribution

Nano’s nominated directors will continue to operate as Yoav Stern’s subordinates
Why was Yoav Stern unable to attract any credible independent director candidates to his slate?




© Nano’s director candidates are not qualified

Nano nominee Yoav Stern Zivi Nedivi Tomer Pinchas| Nick Geddes | Yael Sandler Zeev
Holtzman?'

Senior management at a
$500M+ revenue company

Generating profitable
growth at Nano x X X X X X X

Successful M&A strategy
and integration at Nano x X X X X X X

ESG, industry standards

and compliance X ? ? ? X X X
experience
Experience at a leading 3D X X v % % % X‘

printing company

Nano’s nominees lack the qualifications needed to run a billion dollar business

Mote: Based cn public information avalable and SSYS assessment; ' Replaced after a year and a half trom SSYS Boand due to lack of contribution




© Nano has disastrous governance policies

Nano's classified Board with 3-year terms limits the ability of shareholders to hold the Board accountable for performance
Each of the most recent Nano shareholder meetings have been adjourned due to lack of quorum?

Nano does not disclose the voting results specifics of its shareholders votes or director elections

5 of the 9 Nano directors have not been approved by a shareholder vote at all

Nano does not respect the right for its shareholders to call special meetings (despite being required by Israeli Law)

Nano does not accept the overwhelming vote (92%) of its own shareholders to reform its board

000000

How will Nano’s nominees act on SSYS Board if elected?

Source: Equity research; ! Indicating that fewer than 25% of Nano's shares were represented at their meeting 20




© SSYS Board has the right mix of experience and skills'

SSYS nominee Dov Ofer S. Scott John Ziva Patir David Reis Michael Yair Seroussi| Adina Shorr
Crump McEleney Schoellhorn

Senior management at
a $500M+ revenue

company

Generating profitable

growth ‘/ ‘/ \/ \/ \/ \/ \/
Successful M&A

strategy and integration ‘/ ‘/ ‘/ \/ \/ ‘/ /
ESG, Industry

Standards and v " 4 o

compliance experience

Experience at a leading oF 4 v ik v v v v

3D printing company

SSYS Directors have deep expertise and knowledge across relevant industries and public Boards

Shareholders have affirmed the Board’s decision on composition by overwhelming support

! Please see slide 34 for further details on SSYS Board

Fal




© SSYS Board engages with multiple industry participants for the
benefit of all SSYS shareholders

VALUE ACCRETIVE TRANSACTION WITH DESKTOP METAL ENGAGEMENT WITH 3D SYSTEMS

® On May 25, SSYS announced merger agreement with ® 3D Systems increased its initial unsolicited offer from
Desktop Metal to create significant value for its $19 per share on June 2, to $20 on June 27 to $24 on
shareholders July 13

® Pro forma Board composition for SSYS and Deskiop ® On July 17, SSYS announced that it intends to engage
Metal merger: in discussions with 3D Systems

® Dov Ofer willingly relinquished his Chairman role

® 3 SSYS Directors accepted to step down and not

be Directors in the pro forma SSYS

SSYS Board is highly focused on maximizing shareholder value

22




Vote “FOR” the re-election of the Stratasys Slate at the Annual
General Meeting on August 8

Vote only the WHITE proxy card “FOR” the re-election of the Stratasys Slate

S. Scott Crump Dov Ofer David Reis Yair Seroussi
. . Michael "
John J. McEleney Ziva Patir Sohoallhom Adina Shorr

For assistance voting your WHITE proxy card, please contact Stratasys’ information agent: Morrow Sodali
at (800) 662-5200 toll-free or (203) 658-9400 or via email at SSYS@info.morrowsodali.com




Why object to Nano's partial Why vote for the Stratasys slate? Nano is unfit to run

tender offer? i
a large industry-
leading public
company
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Nano’s campaign is built on flawed

assumptions and a poor
understanding of Stratasys

NANO’S MISINFORMED VIEWS

“The combination of Nano Dimension and Stratasys will
create significant synergies”

1

2 “The market for polymers is full”

“The (services business) competes with their customers... (it)
doesn’t work”

“(Stratasys has) good islands of software... we will make it a
continent”

“Stratasys has bought companies but has paid a lot (to acquire

5

them)...and didn’t really merge (the businesses)

Source: Nano YouTube video: “Let's Talk #10 — Stratasys is a strategic financial opportunity for Nano Dimensi

on: Wohler total market size and historical growth rate, Context for relative split between

Nano and SSYS have separate customers, a different GTM
channels, diverse technologies, and no operational synergies

Polymer addressable market expected to grow at 20%+
CAGR to ~$6B in 20271

Services business is an integral component of the SSYS
innovation ecosystem and helps generate leads for internal
sales team

Single and fully integrated software platform (GrabCAD)
addressing every customer requirement from design
through production

Successful track record of integrating prior acquisitions —
5 acquisitions successfully integrated since 2020 under
Yoav Zeif’s tenure and the current SSYS Board




Yoav Stern has repeatedly
misrepresented facts

YOAV STERN'S INACCURATE CLAIMS

[

O 0 0 O

‘{Nano] has held constructive, informal discussions with Stratasys
regarding the offer and the merits of the combination”

“I have met with two or three (current members of the Stratasys
Board) ... (they said the company) is going nowhere”

“We are focusing on taking 100% of companies. We're not
investment companies. We're not going to invest and take a partial
stake in the company.”?

Nano Dimensions reported Net Income for Q1 2023 of $22M

“We are winning in every way possible in all of [Murchinson’s]
attempts to [make] silly complaints to courts”

SSYS CEO Yoav Zeif had only one meeting with Yoav Stern and
made it clear that SSYS would respond once the Board's review
of Nano’s proposal was completed

No directors of SSYS have met with anyone from Nano under
the context of a strategic transaction

Nano purchased minority stake in SSYS in July 2022, Nano’s
partial tender offer is for up to 51% stake in SSYS

Very small business, with Nano generating Q1 2023 an
Operating Loss of $31M, which was offset by a $57M financial
gain as a result of their stake in SSYS shares ($45M) and
interest income

The U.S. District Court for the SDNY denied Nano’s requested
relief and dismissed all of its claims




Yoav Stern led a series of questionable acquisitions that have
been written off immediately after closing

OVERVIEW OF NANQ'S ACQUISITION AND IMPAIRMENT LOSSES ($M)

~$195'
~$181

Acquisitions since 2Q21 Cumulative impairment losses since 2Q21 :
essemiec. (B GIS | =5

NANOFABRICA

RMATEC

Nano has a track record of taking over companies and then destroying value

sted in NMDM FY 2022 20-F, GIS ir
@ groups of the said cash-ganerati

outs in NNDM FY 2022 20-F, Formatec cash ksted in NNDM FY 2022 20-F
eamings reports
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Yoav Stern’s short tenure at Magal should serve as a cautionary tail

YOAV STERN'S TENURE AT MAGAL SECURITY SYSTEMS

QUOTES FROM MAGAL'S OPEN LETTER TO SHAREHOLDERS

Timeline of key events
November 2008: [JE)MAGAL appoints Yoav Stern as acting President

Secumiry sTaTeME

February 2009: Yoav Stern is appointed acting President and CEO

July 2009: The Chairman of the Board fires Mr. Stern (within 8 months of
appointment)

+ Following his termination, Stern atiempted to lead a group of funds in an
activist fight to overhaul Magal's board and reclaim a corporate leadership
position

» Inresponse to this attempt, Magal published an open letter to its
shareholders to shed light on his tenure as CEO

+ Stern never sued Magal for libel — a powerful signal of the validity of the
letter's claims

Source: Company filings

“During his tenure, Mr. Stern terminated, or caused the
termination, of numerous senior employees (some of whom
were improperly terminated) and caused an almost irreparable
damage in the morale of the remaining employees”

“After Mr. Stern joined the Company, he clearly indicated to
certain employees that his real intention was to cause a
management buy out where the shares of the Company
would be purchased at a low price by management”

“Mr. Stern had recorded conversations with the company’s
employees, shareholders and Board members, without their
knowledge. The Board views Mr. Stern’s conduct as an attempt

to damage the company's proper management and operations”

“[the nominated directors in the proxy fight] are all
associated with Mr. Stern as they served together in the Israeli
Air Force and some of them have been or are presently his

business partners.”

28




Nano Board and CEO presided over corporate governance failings

Lagging performance

Pay and performance misalignment

Corporate governance failures /
concerns

Nano’s stock price has traded well
below the cash value per share on its
balance sheet for over a year,
raising questions whether Nano’s
Board and management will
misuse its cash

The Nano Board tried to re-price
CEO and Chairman Yoav Stern’s
severely out-of-the-money options
to a strike price well below Nano's
cash and securities per share

Shareholders voted this proposal
down at the meeting in December
2022

All three major, independent proxy
advisory firms recommended to
remove four sitting Nano directors
including Yoav Stern at a special
meeting on March 20, 2023

92% of Nano shareholders who
voted supported removal of the
four directors, and the election of
two new independent directors
nominated by Murchinson

Yoav Stern and the Nano Board have demonstrated a blatant lack of regard for the voice of their own shareholders and the
recommendation of all the Independent Proxy Advisory firms.
How would they treat the public minority shareholders of Stratasys?

Source: Company filings, 1SS, Glass Lewis, Egan Jones




Legal legitimacy of Nano Dimension’s entire campaign is
questionable

The March 23 Nano shareholder vote raises doubts if Nano’s Board has legitimate authority. Is this campaign
designed to act as a distraction for Nano’s shareholders from Nano’s ongoing internal issues?

~

recommend Nano shareholders support Murchinson's

+ March 12, 2023: ISS, Glass Lewis and Egan-Jones

Murchinson proposed to reform Nano's nominees and proposals
corporate governance practices and

replace 4 Nano Directors with two of its + March 20, 2023: At the Special Meeting, Nano

chosen independent candidates shareholders overwhelmingly (approx. 92% of the

votes cast for the Special meeting) supported all

\ four Murchinson proposals J
A /

¥

Rather than accepting the vote of its own shareholders, Nano Board filed a lawsuit against Murchison

Composition of Nano's Board and the legality of its actions remain in question and is under
adjudication in Israeli courts

30




Nano's partial tender offer, both in terms of timing and its ability to
close, is subject to significant uncertainty due to its legal battles

NANO’S PENDING LEGAL BATTLES

On April 25, 2023, Nano filed a Statement of Claim to
an Israeli court, seeking a declaration of the illegality of
SSYS Rights Plan

The validity of Murchinson’s special meeting is
currently under review in the Israeli court

On July 11, 2023, Murchinson announced that the New
York Court had dismissed the Section 13(d) claims filed
by Nano against Murchinson with prejudice

"We believe the Israeli courts will decide the legality of
Stratasys’ poison pill and the recent Nano shareholder
vote to remove several members of Nano's board and
management team.

If Nano loses either of these court cases, we believe it is
game over regarding their attempt to acquire
Stratasys”

Troy Jensen
Lake Street,
June 28, 2023

Nano CFO Yael Sandler in her court affidavit in relation to the Nano tender offer: “...on the basis of legal advice |
received, even if there were a basis for the claim of lack of authority, [Nano] is able to retroactively approve an action

that was carried out without authority”

This position further highlights what may turn out to be a legally chaotic situation both for those
shareholders who tender and for those who do not.
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SSYS shareholders may not see money for tendered shares for a
long time

Nano’s conditions to its partial tender offer will not be satisfied by the July 24 Expiration Date

To meet its CFIUS :
approval condition, the
tender probably remains 1|
1

1

]

Tender offer extension open until near the end

Jul-28 of 2023
Tender offer could continue to be extended... e et sy s e it /
Jul-24 Towards end of ,~ CFILS >
Tender offer 2023 A ‘gpprovgl -
preliminary results Earliest expected -

CFIUS approval

Nano consistently misleads Stratasys shareholders with respect to when they would get paid for their
tendered shares




SSYS Board is highly qualified with relevant sector experience
and expertise

Dov Ofer
Age: 68 | Chairman

John J. McEleney
Age: 60 | Director

David Reis
Age: 62 | Director

Yair Seroussi
Age: 67 | Director

Chairman of the Board since May 2020, director since July 2017
Former CEQ of Lumenis Computerized Systems (Nasdaqg: LMNS)

Previous Corporale Vice President and General Manager at HP Scitex,
and former President and CEO of Scitex Vision

Currently serves as Director of Kornit Digital

Director since 2007

Co-founder and previous CEQ of Onshape, a 3D product design software company
Former CEQ of Cloud Switch, former CEO of SolidWorks (Dassault Systemes)
Pervious experience at Computervision and Raytheon

Currently serves as a Director of InNeuroco, a medical device company focused on
neurological access devices

Director since Juna 2013, formar CEO of Stratasys and Objet

Previous GEO of NUR Macroprinters {acquired by HF)

Former GEQ and president of ImagelD, and of Scitex Vision

Currently serves as Chairman of Enercon Technologies, Director of Tutinaver,

Director of Seed-X and as a Director of Scodix

Director since 2017

Former Chairman and Board member of Bank Hapolim

Founder of the Israeli office and former head of Morgan Stanley Israel

Served in the Isragli Ministry of Finance, where he held several senior positions

Currently a Director at DSP Group, Advisory Team Member at SkyFund and
Chairman of ZIM Integrated Shipping Services

5. Scott Crump
Age: 69 | Director

—

Ziva Patir
Age: 72 | Directar

Michael Schoellhorn
Age: 57 | Director

Adina Shorr
Age: 62 | Director

Director since November 2021, previous S5YS Board experience dating to 1988
Inventor of FDM technology and Co-founder of Stratasys

Former Stratasys Chief External Affairs and Innovation Officer, and Chief Innovation
Officer, in addition to Stratasys previoug Chairman, CEQO and Pregident

Deep industry and operational experience dating to the earliest days of 3D Printing
technology

Director since June 2013

Consultant to governments on issues of strategy and compliance, risk-based
regulatory enforcement activities, standardization and policy

Deep expertise in ESG-related matters

Previous experience at Better Place, Road Safety Authority (RSA) of Israel,
Standard Institution of Israel, and the Intemational Organization for Standardization
Currently serves as a Director of ABRA and ELTA Systems

Director since November 2020

Current CEQ, Aribus Defence and Space and former COO of Airbus

Pravious experience as Chief Operating Officer of BSH Home Appliances and
vanous positions at Bosch

Currently serves as member of the Supervisory Board, Premium Aerospace Group,
and President of BDLI, the German aerospace industries association

Director since July 2018

Former CEO of Scodix

Board member of Vision Technology and Highcon Systems

Former GEO and Chairman of Lucidlogix Technologies, GEO of CellGuide and CEQ
of Objet

Prior experience as execulive in Creo, Scitex and IBM

Served as a Board member al Objel Geomelries and Advanced Vision Technology

SSYS keeps a balanced Board tenure with 3 directors < 6 years, 4 directors 6 — 10 years and 1 director > 11 years

Denoles experience as public company executive
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SSYS Board has overseen a multi-year transition to stronger growth

The Board has the right skills and experience to support and guide management

FOCUS AREAS

Corporate Strategy

Business development

ESG & Sustainability

BOARD OVERSIGHT
2020 2021 2022 2023
<& Annual strategy review m—i
Transformation nearing
& Annual corporate plan and budget approval > completion, moving into a
Appointed Dr. Yoav Zeif as CEO period of stronger and
L o (Industry transformation expertise) maore profitable growth
@== Introduced “North Star” strategy S A
% Continuous business development and portfolio review & ) ™
I Solid foundation with strong
F Origin . h
@= RPS track record of innovation
@ Xaar P and accelerating growth via
@ acquisitions
@ Riven
@== Deskiop Metal A
Balance sheet oversight -
Well capitalized balance
No debt sheet with no debt
$230mm growth capital raise y
i
@== Established ESG Steering Committee, including Board Champion 45 Bagd s comited 1o and
@== Established Annual ESG review i accountable for ESG
ivi
[t Inaugural ESG Sustainability report outlined - activity
ESG strategy, commitment and activities - J
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Stratasys actively engages with shareholders and incorporates input

ROBUST ENGAGEMENT PROGRAM KEY STATISTICS OF ENGAGEMENT

- Management engages directly with shareholders

Over 80 calls and in-person meetings with

shareholders in 1H 2023
+ We engage with investors, stewardship committees, and
proxy advisory firms to listen to their views on our
business and corporate governance
Attended 6 bank conferences in the past 12 months

+ Year-round engagement program seeks continuous
feedback and not just near our annual meeting

Enhanced IR website to engage and communicate with
shareholders

Met with investors across multiple non-deal roadshows

and at industry trade shows
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Stratasys’ Directors are compensated in line
with market standards and their incentives
are aligned with shareholders

Equity-based
70%

COMMENTARY

v Stratasys directors’ compensation is
70% equity-based and therefore aligns
directors’ interests with the interests of

Stratasys shareholders

v Director cash compensation is less

than half of the S&P 500 firm average

v" Equity compensation is comprised of

50% RSU’s and 50% stock options
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SSYS board has taken the right measures to protect its shareholders

® Denied Nano to buy shares from SSYS

Implemented Rights shareholders at discounted prices
Plan on July 27, 2022 ® Forced Nano to raise its Partial Tender
Offer price
Recommended ® Safeguards minority shareholders from
shareholders to not Nano’s manipulative and self-centered
tender its shares to campaign
Nano ® Protects company from value erosion
Stratasys to engage in ® On July 17, SSYS announced that it
discussions with 3D intends to engage in discussions with 3D
Systems Systems

SSYS $ PER SHARE

SSYS Board actions have
prompted Nano to raise its

Partial Tender Offer prices |  $24.00 $24.07
$20.05
$18.00
s1ase I
May 24 May 25 June 27 July 10 July 13'
Unaffected Nano’s Partial Tender Offers DDD Offer

! Based on DDD's July 13th proposal of $7.50 / SSYS share in cash and 1.5444 newly issued shares of 3D Systems common stock per ordinary share of Stratasys; implied using 3D Systems share price of $10.73 on July 12
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lllustrative pro-rata share price assuming full participation in Nano’s
partial tender offer

ASSUMPTIONS

® Shares acquired by Nano via partial tender offer (“TO"): 25.3M
e Nano partial tender offer price: $24.00 per share
® Remaining shares not purchased by Nano: 33.6M!

APPLYING NANO TRADING DISCOUNT APPLYING REVENUE MULTIPLE SSYS UNAFFECTED SHARE PRICE
Nano market capitalization has been on average Assumes SSYS trades at 0.5x-1.0x EV / 23E revenue Assumes SSYS remaining shares lrade al SSYS
~58% of its cash and investments position; unaffected price of $14.88

applying same discount to SSYS unaffected to
imply illustrative trading price of remaining shares?

PER SHARE ITEMS IN § IN MILLIONS, PER SHARE ITEMSIN § PER SHARE ITEMS IN §
EV / 23E revenue 0.5x  1.0x Unaffected SSYS price per share $14.88
Unaffected SSYS price per share $14.88
23E SSYS revenue (mid point guidance) $650  $650
Implied EV §325 $650
Nano trading factor 58%
Implied market cap?® $662 $987
. ” . e . lllustrative trading price of remaining o " Illustrative trading price of remaining
lllustrative trading price of remaining shares $9 sharess $9 $14 T $14.88
lllustrative pro rata price per share® ~$15  lllustrative pro rata price per share? ~$16 ~$18 |llustrative pro rata price per share? ~$19

Note: All analysis highly illustrative; ' 68,6M outstanding shares less 9,7M shares owned by Nano already and less 25.3M shares thearefically acquired at partial TO; 2 Reflects average Nano YTD trading as of 7/14/23

! Caloulated as the blended share price assuming successful partial TO and illustrative trading price; * Adjusted for net cash (incl. unconsolidated investments) of $337M; ® Based on S5YS FDSO of 72.7M shares
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