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Item 8.01. Other Events.

On June 27, 2023, 3D Systems Corporation (the “Company” or “3D Systems”) issued a press release confirming that it delivered to the board of directors of Stratasys Ltd.
(“Stratasys”) an enhanced proposal to acquire all of the outstanding ordinary shares of Stratasys for a per share consideration of $7.50 in cash and 1.3223 newly issued shares of
3D Systems common stock (the “Press Release”). A copy of the Press Release is attached hereto as Exhibit 99.1 and incorporated herein by reference.

Included in the Press Release was an announcement that the Company would hold a conference call and webcast on 8:00 a.m., Eastern Time, on Tuesday, June 27, 2023, to
discuss its proposal. The Press Release contained additional information regarding how to access the conference call and webcast and how to listen to a recorded playback of the
call after it is completed. The slides presented on the webcast are furnished herewith as Exhibit 99.2 and incorporated herein by reference.

Forward-Looking Statements

Certain statements made in this document that are not statements of historical or current facts are forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995. Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance or
achievements of the company to be materially different from historical results or from any future results or projections expressed or implied by such forward-looking
statements. In many cases, forward-looking statements can be identified by terms such as “believes,” “belief,” “expects,” “may,” “will,” “estimates,” “intends,” “anticipates” or
“plans” or the negative of these terms or other comparable terminology. Forward-looking statements are based upon management’s beliefs, assumptions and current
expectations and may include comments as to the Company’s beliefs and expectations as to future events and trends affecting its business and are necessarily subject to
uncertainties, many of which are outside the control of the Company. The factors described under the headings “Forward-Looking Statements” and “Risk Factors” in the
Company’s periodic filings with the Securities and Exchange Commission (the “SEC”), as well as other factors, could cause actual results to differ materially from those
reflected or predicted in forward-looking statements. In particular, we note that there is no assurance that a definitive agreement for the transaction referenced in this report will
be entered into or consummated or that integration will be successful or synergies will be realized if such transaction were to be consummated. Business combination proposals,
transactions and integrations are subject to numerous risks and uncertainties. Although management believes that the expectations reflected in the forward-looking statements
are reasonable, forward-looking statements are not, and should not be relied upon as a guarantee of future performance or results, nor will they necessarily prove to be accurate
indications of the times at which such performance or results will be achieved. The forward-looking statements included are made only as of the date of the statement. 3D
Systems undertakes no obligation to update or revise any forward-looking statements made by management or on its behalf, whether as a result of future developments,
subsequent events or circumstances, or otherwise, except as required by law.
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Additional Information

This communication does not constitute an offer to buy or sell or the solicitation of an offer to sell or buy any securities. This communication relates to a proposal which 3D
Systems has made for a business combination with Stratasys. In furtherance of this proposal and subject to future developments, 3D Systems (and, if a negotiated transaction is
agreed, Stratasys) may file one or more registration statements, proxy statements or other documents with the SEC. This communication is not a substitute for any proxy
statement, registration statement, prospectus or other document that 3D Systems and/or Stratasys may file with the SEC in connection with the proposed transaction.




INVESTORS AND SECURITY HOLDERS OF 3D SYSTEMS AND STRATASYS ARE URGED TO READ THE PROXY STATEMENT(S), REGISTRATION
STATEMENT, PROSPECTUS AND/OR OTHER DOCUMENTS FILED WITH THE SEC CAREFULLY IN THEIR ENTIRETY IF AND WHEN THEY BECOME
AVAILABLE AS THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION. ANY DEFINITIVE PROXY STATEMENT(S) OR
PROSPECTUS(ES) (IF AND WHEN AVAILABLE) WILL BE MAILED TO STOCKHOLDERS OF 3D SYSTEMS AND/OR STRATASYS, AS APPLICABLE . Investors
and security holders will be able to obtain free copies of these documents (if and when available) and other documents filed with the SEC by 3D Systems through the web site
maintained by the SEC at http://www.sec.gov.

This document shall not constitute an offer to buy or sell or the solicitation of an offer to sell or buy any securities, nor shall there be any sale of securities in any jurisdiction in
which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offering of securities shall be
made except by means of a prospectus meeting the requirements of Section 10 of the U.S. Securities Act of 1933, as amended.

This communication is neither a solicitation of a proxy nor a substitute for any proxy statement or other filings that may be made with the SEC. Nonetheless, 3D Systems and
its directors and executive officers and other members of management and employees may be deemed to be participants in the solicitation of proxies in respect of the proposed
transaction. You can find information about 3D Systems’ executive officers and directors in 3D Systems’ definitive proxy statement filed with the SEC on April 5, 2023.
Additional information regarding the interests of such potential participants will be included in one or more registration statements, proxy statements or other documents filed
with the SEC if and when they become available. These documents (if and when available) may be obtained free of charge from the SEC’s website at http://www.sec.gov.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
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Press Release dated June 27, 2023.
Slides regarding 3D Systems’ Proposal to Combine with Stratasys. dated June 27, 2023.
Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

3D SYSTEMS CORPORATION
Date: June 28, 2023 By: /s/ Andrew M. Johnson

Andrew M. Johnson
Executive Vice President, Chief Legal Officer and Secretary




EXHIBIT 99.1
3D Systems Submits Enhanced Proposal to Combine with Stratasys

e Proposal is More Favorable to Stratasys Shareholders Than the Announced Desktop Metal Combination and Should be Deemed a
Superior Proposal by the Stratasys Board

e Creates Unparalleled Additive Manufacturing Leader with Complementary Leading-Edge Technologies Positioned to Service Nearly
Every Vertical in the 3D Printing Market

e Conference Call to Discuss Enhanced Proposal on Tuesday, June 27 at 8 a.m. EDT

ROCK HILL, S.C., June 27, 2023 (GLOBE NEWSWIRE) -- 3D Systems (NYSE:DDD) (the “Company”’) today announced that it has
submitted an enhanced proposal to the Board of Directors of Stratasys Ltd. (NASDAQ: SSYS) (“Stratasys”) to combine the two companies in a
cash and stock transaction that would convert each Stratasys ordinary share into $7.50 in cash and 1.3223 newly issued shares of 3D Systems
common stock. Under the terms of the revised offer, the combination would result in Stratasys shareholders owning approximately 41% of the
combined company and receiving approximately $540 million in cash at the time of consummation of the transaction.

3D Systems’ June 27 proposal represents meaningful enhancements to its previous proposal submitted to the Stratasys Board on May 30, 2023,
and continues to be underscored by prior discussions between 3D Systems’ and Stratasys’ management teams, including a diligence meeting
held in September 2022. The Company believes the June 27 proposal is superior to Stratasys’ announced combination with Desktop Metal. The
key features of 3D Systems’ proposal include:

* Improved Value
o As of market close on June 26, the proposal represents a value per Stratasys share of approximately $20 based on 3D Systems’
10-day volume-weighted average price (“VWAP”), representing a premium of 33% to the Stratasys closing share price on May
24,2023, the last trading day prior to the announcement of the transaction with Desktop Metal.

o Inclusive of estimated cost synergies, represents a value of at least approximately $26 per Stratasys share, or an approximately

71% value uplift, inclusive of cost synergies. !

o 3D Systems would also be open to offering Stratasys shareholders the opportunity to choose their preferred consideration mix,
subject to customary limits on the aggregate amount of cash and stock 3D Systems will include in the transaction.

¢ Improved Certainty
o Entrance into a definitive merger agreement on terms that provide Stratasys shareholders with at least as much deal certainty as
the existing all-stock merger agreement with Desktop Metal.
© No CFIUS or ITAR approvals required, unlike the proposed Stratasys-Desktop Metal transaction, and continued confidence that
all applicable regulatory clearances will be obtained.

President and CEO Dr. Jeffrey Graves stated, “We are resolute in pursuing a friendly combination of 3D Systems and Stratasys. It is clear to us
that we have presented the Stratasys Board with a superior proposal to the proposed Desktop Metal transaction. We believe there is no better
opportunity to leverage the combined strength of our complementary portfolio and create an innovative additive manufacturing leader with
unmatched global scale and we are encouraged by the overwhelmingly positive response we’ve received from the market.”

Strategic and Financial Highlights of the 3D Systems and Stratasys Combination

e Scale Drives Leadership: Delivers immediate scale for leadership in the rapidly growing and fragmented additive manufacturing
industry.

¢ Complementary Technology Portfolio: Combination of proven technologies with limited overlap, creating a combined portfolio better
positioned to service nearly every vertical in the 3D printing market today.

e Significant Cost Synergies: Highly certain value creation potential through realization of at least $100 million in cost synergies across
SG&A savings, R&D integration and COGS optimization, jointly identified by members of both companies’ management teams during
due diligence sessions in September 2022, in addition to significant revenue opportunities not currently included in 3D Systems’ pro
forma valuation analysis.

¢ Industry Leading Financial Profile: Estimated LTM combined revenue of $1.2 billion and ~$150 million in pro forma cash on the
combined company balance sheet with a combined ~12% EBITDA margin? and no debt or equity financing contemplated.

e Meaningful Growth Opportunities from Regenerative Medicine: Unmatched bioprinting leadership potential, with a clear road map
for human applications, including human trials for 3D printed lungs anticipated by 2026.

3D System’s Proposal Promises to Deliver More Value to Stratasys Shareholders Than the Proposed Desktop Metal Combination

In its rejection of 3D Systems’ May 30 proposal, Stratasys turned down a transaction that 3D Systems believes promises straightforward and
highly achievable value creation. The Company believes Stratasys relies on assumptions that are unfounded and unreasonable in order to claim
its acquisition of Desktop Metal will create significant value. These assumptions include:

e A Sudden and Significant Shift in Projected Desktop Metal Performance: Stratasys management’s EBITDA projections for Desktop
Metal unrealistically assume sudden and meteoric growth and the realization of speculative revenue synergies by Desktop Metal, a
company that has not delivered on its growth prospects or any of its financial commitments since its de-SPAC “IPO” in 2020.

e Turnaround of a 28-year-old Metals Technology: Stratasys continues to tout Desktop Metal’s binder jet technology as the future of
mass-produced additively manufactured metal products, but after nearly three decades, all players focused on binder jet metals have only
amassed a 4% share of the total market, largely due to inferior technology. Binder jet technology continues to face significant challenges



to demonstrate its viability, achieve scale for mass production and generate a profit.

e Unrealistic Cost Synergy Assumptions: Stratasys has stated the Desktop Metal transaction will result in $50 million of cost synergies.
The Company does not believe that is achievable. This $50 million is incremental to the $100 million of standalone cost reductions
previously announced by Desktop Metal, which equates to 60% of Desktop Metal’s 2022 operating expenses based on 3D Systems’
analysis.

e Highly Speculative Revenue Synergies: Stratasys also cites significant value creation potential through the realization of speculative
revenue synergies from manufacturing and mass production. The Company believes investors should be skeptical of such revenue
synergies as they are hard to establish and forecast until actually achieved.

e Highly Speculative and Unsupported Multiple Re-rating: In rejecting the 3D Systems proposal, Stratasys published a valuation
analysis that predicated 65% of the potential uplift from the Desktop Metal merger on a multiple re-rating that 3D Systems believes is
highly speculative and unsupported.

e An Inferior Financial Profile: The Company’s analysis shows that the combination with Desktop Metal will create a combined
company with lower pro forma revenue, lower gross profit, negative EBITDA margin and negative free cash flow. 3D Systems believes
Desktop Metal’s historical track record of operating losses, impairments and cash burn will introduce significant risk to Stratasys’
financial profile in the coming years.

Dr. Graves concluded, “As we have shown through our enhanced proposal, we remain ready and willing to deliver our collective shareholders
the tremendous value creation potential offered by a combination of our two companies. We strongly urge the Stratasys Board to engage with
us constructively on a friendly agreement for the benefit of our collective shareholders, employees and customers.”

Goldman Sachs & Co. LLC is acting as exclusive financial advisor and Freshfields Bruckhaus Deringer (US) LLP, together with Herzog, Fox
& Neeman in Israel, is acting as legal counsel to 3D Systems in connection with the proposed transaction.

For accompanying slides, please visit the Company’s website.

Conference Call and Webcast Information

3D Systems will host a conference call and simultaneous webcast to discuss this announcement, which can be accessed as follows:
Date: Tuesday, June 27, 2023

Time: 8 a.m. Eastern Time

Listen via webcast: www.3dsystems.com/investor

Participate via telephone: 201-689-8762

A replay of the webcast will be available approximately two hours after the live presentation at www.3dsystems.com/investor.

About 3D Systems

More than 35 years ago, 3D Systems brought the innovation of 3D printing to the manufacturing industry. Today, as the leading additive
manufacturing solutions partner, we bring innovation, performance, and reliability to every interaction — empowering our customers to create
products and business models never before possible. Thanks to our unique offering of hardware, software, materials, and services, each
application-specific solution is powered by the expertise of our application engineers who collaborate with customers to transform how they
deliver their products and services. 3D Systems’ solutions address a variety of advanced applications in healthcare and industrial markets such
as medical and dental, aerospace & defense, automotive, and durable goods. More information on the company is available

at www.3DSystems.com.

Forward-Looking Statements

Certain statements made in this document that are not statements of historical or current facts are forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements involve known and unknown risks, uncertainties
and other factors that may cause the actual results, performance or achievements of the company to be materially different from historical
results or from any future results or projections expressed or implied by such forward-looking statements. In many cases, forward-looking
statements can be identified by terms such as “believes,” “belief,” “expects,” “may,” “will,” “estimates,” “intends,” “anticipates” or “plans” or
the negative of these terms or other comparable terminology. Forward-looking statements are based upon management’s beliefs, assumptions
and current expectations and may include comments as to the company’s beliefs and expectations as to future events and trends affecting its
business and are necessarily subject to uncertainties, many of which are outside the control of the company. The factors described under the
headings “Forward-Looking Statements” and “Risk Factors” in the company’s periodic filings with the Securities and Exchange Commission,
as well as other factors, could cause actual results to differ materially from those reflected or predicted in forward-looking statements. In
particular, we note that there is no assurance that a definitive agreement for the transaction referenced in this document will be entered into or
consummated or that integration will be successful or synergies will be realized if such transaction were to be consummated. Business
combination proposals, transactions and integrations are subject to numerous risks and uncertainties. Although management believes that the
expectations reflected in the forward-looking statements are reasonable, forward-looking statements are not, and should not be relied upon as a
guarantee of future performance or results, nor will they necessarily prove to be accurate indications of the times at which such performance or
results will be achieved. The forward-looking statements included are made only as of the date of the statement. 3D Systems undertakes no
obligation to update or revise any forward-looking statements made by management or on its behalf, whether as a result of future
developments, subsequent events or circumstances, or otherwise, except as required by law.
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Additional Information



This communication does not constitute an offer to buy or sell or the solicitation of an offer to sell or buy any securities. This communication
relates to a proposal which 3D Systems has made for a business combination with Stratasys. In furtherance of this proposal and subject to
future developments, 3D Systems (and, if a negotiated transaction is agreed, Stratasys) may file one or more registration statements, proxy
statements or other documents with the SEC. This communication is not a substitute for any proxy statement, registration statement, prospectus
or other document that 3D Systems and/or Stratasys may file with the SEC in connection with the proposed transaction.

Investors and security holders of 3D Systems and Stratasys are urged to read the proxy statement(s), registration statement, prospectus and/or
other documents filed with the SEC carefully in their entirety if and when they become available as they will contain important information
about the proposed transaction. Any definitive proxy statement(s) or prospectus(es) (if and when available) will be mailed to stockholders

of 3D Systems and/or Stratasys, as applicable. Investors and security holders will be able to obtain free copies of these documents (if and when
available) and other documents filed with the SEC by 3D Systems through the web site maintained by the SEC at http://www.sec.gov.

This document shall not constitute an offer to buy or sell or the solicitation of an offer to sell or buy any securities, nor shall there be any sale of
securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of any such jurisdiction. No offering of securities shall be made except by means of a prospectus meeting the requirements of Section 10
of the U.S. Securities Act of 1933, as amended.

This communication is neither a solicitation of a proxy nor a substitute for any proxy statement or other filings that may be made with the SEC.
Nonetheless, 3D Systems and its directors and executive officers and other members of management and employees may be deemed to be
participants in the solicitation of proxies in respect of the proposed transaction. You can find information about 3D Systems’ executive officers
and directors in 3D Systems’ definitive proxy statement filed with the SEC on April 5, 2023. Additional information regarding the interests of
such potential participants will be included in one or more registration statements, proxy statements or other documents filed with the SEC if
and when they become available. These documents (if and when available) may be obtained free of charge from the SEC’s website at
http://www.sec.gov.

Contacts

Investors:

3D Systems
investor.relations@3dsystems.com

MacKenzie Partners, Inc.
Dan Burch / Bob Marese
dburch@mackenziepartners.com / bmarese@mackenziepartners.com

U.S. Media:

FTI Consulting

Pat Tucker / Rachel Chesley / Kyla MacLennan
3DSystems@fticonsulting.com

Israel Media:

Gelbart-Kahana Investor Relations
Aviram Uzi

aviram@gk-biz.com
+972-525329103

I Assumes $1,500mm in incremental equity value from $100mm of cost synergies capitalized at an illustrative 15x multiple, approximately
41% combined company ownership to Stratasys shareholders, a total cash payment by 3D Systems to Stratasys shareholders of approximately
$540mm, and additional illustrative transaction cost assumptions, including payment of the termination fee to Desktop Metal.

2 Based on CY2023E EBITDA guidance and $100mm run-rate cost synergies.
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Forward-Looking Statements

Certain statements made in this document that are not statements of
historical or current facts are forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995. Forward-
looking statements involve known and unknown risks, uncertainties and
other factors that may cause the actual results, performance or
achievements of the company to be materially different from historical
results or from any future results or projections expressed or implied by
such forward-looking statements. In many cases, forward-looking
statements can be identified by terms such as “believes,” “belief," “expects,”
“may,” “will," “estimates,” "intends,” “anticipates” or "plans” or the negative
of these terms or other comparable terminology. Forward-looking
statements are based upen management's beliefs, assumptions and
current expectations and may include comments as to the company's
beliefs and expectations as to future events and trends affecting its
business and are necessarily subject to uncertainties, many of which are
outside the control of the company. The factors described under the
headings “Forward-Looking Statements” and "Risk Factors” in the
company's

periodic filings with the Securities and Exchange Commission, as well

as other factors, could cause actual results to differ materially from those

reflected or predicted in forward-looking statements. In particular, we note
that there is no assurance that a definitive agreement for the transaction
referenced in this document will be entered into or consummated or that
integration will be successful or synergies will be realized if such
transaction were to be consummated. Business combination proposals,
transactions and integrations are subject to numerous risks and
uncertainties. Although management believes that the expectations
reflected in the forward-looking statements are reasonable, forward-looking
statements are not, and should not be relied upon as a guarantee of future
performance or results, nor will they necessarily prove to be accurate
indications of the times at which such performance or results will be
achieved. The forward-looking statements included are made only as of the
date of the statement. 3D Systems undertakes no obligation to update or
revise any forward-looking statements made by management or on its
behalf, whether as a result of future developments, subsequent events or
circumstances, or otherwise, except as reguired by law.
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Additional Information

This communication does not constitute an offer to buy or sell or the
solicitation of an offer to sell or buy any securities. This communication
relates to a proposal which 3D Systems has made for a business
combination with Stratasys. In furtherance of this proposal and subject to
future developments, 3D Systems (and, if a negotiated transaction is
agreed, Stratasys) may file one or more registration statements, proxy
staterments or other documents with the SEC. This communication is not a
substitute for any proxy statement, registration statement, prospectus or
other document that 3D Systems and/or Stratasys may file with the SEC in
connection with the proposed transaction.

Investors and security holders of 3D Systems and Stratasys are urged to
read the proxy statement(s), registration statement, prospectus and/or
other documents filed with the SEC carefully in their entirety if and when
they become available as they will contain impertant information about the
proposed transaction. Any definitive proxy statement(s) or prospectus(es)
(if and when available) will be mailed to stockholders of 3D Systems and/or
Stratasys, as applicable. Investors and security holders will be able to obtain
free copies of these documents (if and when available) and other
documents filed with the SEC by 3D Systems through the web site
maintained by the SEC at http://www sec.gov.

This document shall not constitute an offer to buy or sell or the salicitation
of an offer to sell or buy any securities, nor shall there be any sale of

securities in any jurisdiction in which such offer, solicitation or sale would
be unlawful prior to registration or qualification under the securities laws of
any such jurisdiction. No offering of securities shall be made except by
means of a prospectus meeting the requirements of Section 10 of the U.S.
Securities Act of 1933, as amended.

This communication is neither a solicitation of a proxy nor a substitute for
any proxy statement or other filings that may be made with the SEC.
Nenetheless, 3D Systems and its directors and executive officers and other
members of management and employees may be deemed to be
participants in the solicitation of proxies in respect of the proposed
transaction. You can find information about 3D Systems’ executive officers
and directors in 3D Systems’ definitive proxy statement filed with the SEC
on April 5, 2023, Additicnal information regarding the interests of such
potential participants will be included in one or more registration
statements, proxy statements or other documents filed with the SEC if and
when they become available. These documents (if and when available) may
be obtained free of charge from the SEC's website at
http://www._sec.gov.Systems undertakes no obligation to update or revise
any forward-locking statements made by management or on its behalf,
whether as a result of future developments, subsequent events or
circumnstances, or otherwise, except as required by law.
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. Proposed Transaction Summary

Consideration of $7.50 in cash and 1.3223 shares of 3D Systems common stock per
Stratasys ordinary share

Implies a nominal value per Stratasys share of approximately ~$20 based on 3D

Consideration Systems’ 10-Day VWAP as of June 26, 2023

Open to offering Stratasys shareholders the opportunity to choose consideration mix,
subject to customary limits on the aggregate amount of cash and stock

Implied Pro Forma
Ownership

At least as favorable to Stratasys as Desktop Metal transaction and no CFIUS or ITAR
closing conditions

Deal Certainty

No financing contingency - financed entirely by cash on combined balance sheet

Synergies Mutually agreed on significant near-term cost synergies of at least $100M

4 Source; Faciset, Company Filings, Press Releases, Market data a5 of 26-Jun-2023. @ 3 D SYSTE M S | 3 su-atasvs




An Unparalleled Transaction for Stratasys Shareholders

Creates Player with
Differentiated Scale
and Broadest
Capabilities in Rapidly
Growing Industry

Delivers Exceptional Secures Higher Value
Cost Synergies that Through Stronger
Drive Significant Value Financial Profile
Creation

Higher Value. Equal Certainty. The Best Path Forward.
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Uniquely Attractive Combination




Fragmented Industry In Need of Scale

Metal Additive Manufacturing Technology Landscape

Polymer Additive Manufacturing Technology Landscape

Scale drives costs down and improves ability to compete with emerging Chinese players

&

Source: Ampower Insights
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. Shareholders to Benefit from Supportive Industry Trends

Compelling Growth Drivers

p Printin
\‘3 g 41 Additive Manufacturing experiencing an inflection point as

e’& it transitions from the lab to the factory floor driven by

\9 o) improved economics and supply chain risk reduction
© $80B+

Continuous expansion of Additive Manufacturing use cases
into new industries

20291

Increasing software integration that incorporates Al and
machine learning will drive 3D printing workflow
optimization

3D printing with advanced materials rapidly expanding use
in human applications (dental, orthopedic, biologic)

0,
o 2 1 /0 Post-COVID reevaluation of supply chain is driving
CAGR Over increased adoption of Additive Manufacturing
Next 5-7 Years?

8 J'z;ﬂu.:lanfanumﬂumﬂlnng'ms ? Awemge based on Fortens Business Inskghts, Grand Wiew Resenrch, Markets and Mankets, Modor Research, and Wohkrs @ BD SYSTEMS | ‘ su.amvs




Building a Scaled Champion

Creates the Most Compelling Additive Manufacturing Pure-Play Stock
~40K

Customers’

a8 2023E Revenue

~$862M 600+
~$645M
Channel
Partners’
~$21?M
~§122M  ~$108M
B = 1M+

4h 30 5\*51 eMs  [IDhb Dnllhpllud
s s:ra:as\.s E smlasws

& stratasys  EDbh. Destophes W E L O ° 2 Markforged Parts PrintEd
Per Day?
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Scale Drives Greater Profitability

“The problem of this industry (...) no one has scale. So we want to scale. We want an inflection point.
We want to be in manufacturing, but at the same time, we don't have the scale to do it. It's all about

scale. And we can, as an industry, wait for this scale, but we need the power around in order to be able
really to scale.”

- Yoav Zeif, Stratasys, CEO

“Scale is the most impaortant thing in reaching a high level of profitability.”

- Ric Fulop, Desktop Metal, CEO

20 3D SYSTEMS | < stratasys




:I An Attractive Core Business Poised for Further Growth

e

Existing Core Business Segments

Industrial Solutions i Healthcare Solutions P Dental Solutions

* 9% year-over-year growth' (ex. Dental) Industry working through high-
+ Driven by market leadership in +  22% year-over-year growth’ levels of inventory
Aerospace & Defense « Driven by emergence of Virtual b » Seeing stabilization of case

Surgical Planning and Orthopedic volumes, not declines

applications M ° Exclusive supplier of #1 player in
= = | clear aligners space provides

- _ : | ] 2" A & confidence in a segment rebound

Transportation & Aerospace &
Motor Sports Defense

ol Dental &

“) e, | / Orthedontic

0il & Gas and Energy

Market-leading positions in strategic verticals; double digit year-over-year growth excluding dental

11 Sounce: Public Filngs. Sowes: | Grawih figures as of 3731722 - marmalized for FX impact .@ BD SYSTEMS | * suamvg




Supercharged By a True Growth Engine: 3D Systems’ Incredibly
Differentiated Position in Regenerative Medicine

3D Systems Human Organs (Lung, Kidney, and Liver)
Bioprinting Leadership & 3D SYSTEMS Mot Complex Object Ever 3D
+ 2 Lobes
““llnlted t + 5,000 kilometers of vasculature

20 3D SYSTEMS ForereEeiet . 213 Million Alveoli

+ A4 Trillion Voxels

35+ Years of developing advanced
3D printing applications m Targeting First in Human Trials (Lungs)

Organ development Non-Organ Tissues Drug Development
pestsTshipmes - Bioprinted “Organ-on-a-chip”

can accurately replicate organ-specific
drug response in pre-clinical drug trials

Volumm'cw -y : Sy B systemic
Acquired in 2021 to expand B Wt S = ¢ J 8.5y ipnd
bioprinting capabilities Vascularized Breast Tissue Scaffold

for Implantatic ellularization

40 3D SYSTEMS | " stratasys




On Track on Our Roadmap for 3D-Printed Organs, Tissues and Bioprinting

Jan 2021 Jun 2022 Feb 2023

Announced expansion of United Therapeutics Introduced Regenerative

regenerative medicine / collaboration produced the Tissue Program intended to

bioprinting solution world's most complex 3D- provide unparalleled solution
printed object = a human for surgical reconstruction
lung scaffold

Apr 2017 Oct 2021 Sep 2022

Collaboration with United Acqguired Volumetric Biotechnologies Formed Systemic Bio, a

Therapeutics to develop solid- to expand capabilities for bioprinting wholly-owned company 2026E
organ scaffolds for human human organs focused on application of

transplants advanced bioprinting Target First in

technologies Human Trials
(Lungs)
o Human organs o Systemic bio ° Regenerative tissue
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Highly Complementary Portfolio

Digital Light Printing (DLP)
DP Metals Jetting: Inkjet (Poly)

Selective Laser Sintering Selective Absorption
(Laser-Based Fusion) Fusion
Proven

Technologies

AN 3D SYSTEMS With Litle < stratasys

Overlap’
Jetting: Inkjet (Wax) Extrusion

Large Format Fused Filament Small-Med Format Fused

Fabricati Pell D ition Mi li
abrication (Pellets) Stereolithography (SLA) eposition Modeling

Combination will Create Best-in-Class Offering of Proven and Complementary Technologies

I re en exclded.

4R 3D SYSTEMS | " stratasys




. Comprehensive Offering of Additive Technologies Across Applications

4R 3D SYSTEMS {F 6a

+
= VSP &
t 5"'3135\!'5 Dental Anatomical Automotive Aerospace Durable Bio Printing
Maodels

Goods

Inkjet (Poly)

Large Format FFF (Pellets)

DLP (Figd / Origin)

DMP Metals v v

%
4
g
g
<
<
LN
LS
LS

15 Source; 30 Systems Management Expectaticns. @ BD SYSTEMS | 3 Su'ataSVS




Significant Near-Term Cost Synergies Jointly Identified and Agreed
Upon by 3D and Stratasys Teams
Breakdown of Expected Synergies

SG&A Savings
Supply chain efficiencies
Eliminate overlapping functions .
Effective global services support Synergres
$100mm+ SGaA identified during

) R&D Integration 1-davi
of cost synergies +  Optimizing development opportunities ay in-person

without loss of technological expertise meeting between
Design-for-cost initiatives and 3D Systems and
complementary development opportunities
Ability to leverage combined portfolio of Stratasy =
S ies E d R&D investments management
ynergies xDFCte » + Harmonizing parallel investments in teams in
to be Fully Realized in software platforms Sep-2022
18 Months Post Close, with

~60% Realized in Year One £96= OpiiniE Nion

Optimized supply chain
Footprint rationalization

4R 3D SYSTEMS | " stratasys




Best-in-Class Combined Financial Profile

A 30sYSTEMS % stratasys [ IDhN. DesktopMetal $ Stratasys

~$1.2bn

Combined 2023E Revenue?
(More than $1bn in Revenue TODAY, NOT by 2026)

~$145mm

Combined 2023E EBITDA?

Assuming run rate cost synergies

~12%

Combined 2023E EBITDA Margin?

Assuming run rate cost synergies

~S$885mm

Combined 2023E Revenue?

~S$55mm

Combined 2023E EBITDA*

Assuming run rate cost synergies

~6%

Combined 2023E EBITDA Margin*

Assuming run rate cost synergies

AN 3D SYSTEMS

~S$150mm

Pro Forma Cash on
Balance Sheet’

(No debt or equity
financing contemplated,
~2x net leverage at close)

40 3D SYSTEMS | " stratasys




Attractive and Credible, Combined Financial Profile, Jointly Agreed
with Stratasys

Combined Company
Near-Term Financial Profile

Organic Revenue Growth Double-Digit
Gross Profit Margin ~50%

R&D Spend ~12%
SG&‘;Spend o) .
EBITI;AMargm e 555

1B Sowve: Combined Managernent Estimutes from Saprember 2022 Meating @ BD SYSTEMS | g suatasvs'




Significant and Unique Value Creation: 42 3DSYSTEMS + # stratasys

$51.58

$3.2B

S1.28

i
Wllstrative 15x ~$26
Capitalization Implied
Multiple on slsmm Stratasys Value
: per Share
$1.1B

~41% ~71%

Stratasys Value Uplift to
Ownership in $13 Stratasys
Combined (Stock Consideration) Shareholders
Stratasys a0 systems liustrative Value of Cost Reduction in Combined Cormbined Value Creation to Stratasys
Equity Value® Equity Vialue? Synergies [(Capitalized) Cash? Equity Value Shareholders

Hole: Equity values 85d value wplifl calculsled based on 60-day VWAPS for Stralisys and 30 Systems 85 of 28-May 2023, Exchades potential value of NOLS of e combined company,
19  'Assumas basic shasas ouistancing of 67.1mm, stock options of 1,6mm ot b weighted svarage avsrcise price af $27.62. and rastricted stock units of 4.0mm. * Assumas busk: sheres

outstanding of 131, 2mm_stock cptions of 0.4mem a1 a weighted average exercise price of 31326, and restricted stock units of 4.2mm. ! inchading cash consideration paid 1o Swatasys ,@ BD SYSTE MS | * Sl,'rataSVS'
shaehalders, Deskiop Metsl leominalion fee, and ilus! it FEnssction costs, b




Clearly Superior Proposal




21

“It feels like | want to be more excited “We believe this combination (SSYS and
about the acquisition, but those DM) would never have transpired without
numbers aren't - they're not that the outside pressure from Nano and now
promising on the surface. (...) it feels like the clean, profitable growth story behind

Stratasys is acquiring a company that SSYS gets diluted down with the
needed a lifeline.” unprofitable business of DM."

"As a significant individual shareholder of Stratasys, | find myself perplexed by the decision to accept
what appears to be a significant dilution of shares due to the deal with Desktop Metal.

While | acknowledge that M&A t tions are often complex, and their potential benefits may not
be immediately apparent, | find myself questioning the rationale behind this move given the track
record of Desktop Metal and the potential impacts on Stratasys shareholders.

Communication is a key principle in effective corporate go ance. | feel it would be beneficial for
Stratasys's management to engage with its shareholders, particularly those of us who have a
substantial investment in the company.”

- Chris Prucha, Co-Founder of Origin (acq. by Stratasys) and Stratasys Shareholder

Source: Wall Street Research ; Linkedin

~ Skepticism Around the Merits of a Stratasys + Desktop Metal Combination

“Stratasys to Acquire
Desktop Metal; Our Initial
Take: Could Be a Mistake”

William Blair

“The proposed stock-for-
stock transaction structure
contradicts Stratasys’ claim
that Stratasys’ stock is
undervalued. By using its
ordinary shares as
consideration, cash-
generating Stratasys would
be paying a premium price
to acquire underperforming
Desktop Metal..”

2R 3D SYSTEMS | $ stratasys




Unrealistic EBITDA Growth Expectations Given No Basis in
Historical Performance

STRATASYS MANAGEMENT DESKTOP

ACTUAL DESKTOP METAL EBITDA RESULTS METAL EBITDA PROJECTIONS'

1

5

NN

$99 N\

E S : Ny
; B SRR
’ \ .
Sz N\
: N N AN

i Y R RN

I 5(73) I I ?
$(101)

5(93) $(96)

$(118) ]

2019A 2020A 2021A 2022A Mar-2023 LTM | 2024E 2025E 2026E

22 Sourcs: Facisel, Company Fiings, Press Releases g 30 SYSTE MS | Slr&lﬂSVS
! Gontribution from Deskeop Metsls 10 combined company including synengies: based on mansgemen base case projections in the Siratosys 1or Presentation o of 20-Jun-2023




Desktop Metal Has a History of Questionable Capital Deployment
Leading to Meaningful Impairments

~5230M impairment ~5270M impairment

Q202 Q22021 Q32021 Q4 2021 @1 2022 Q22022 Q3 2022 G 2022 Q@1 2023

$680M+

cumulative cash burn

EnvisionTEc

February 2021 f"nmprwean
- $ 5 0 0 M
Beacon Bio i S )
June 2021 cumulative goodwill impairment
aerosint July 2027 iﬂ B
June 2021 aidra November 2021

September 2021
Kl Brewer Dental

METAADDITIVE® Dctober 2021

September 2021
May Dental
October 2027

23 Source: Fociset Company Flings s of June 2023, Nate: Cash bum caloulsted as Cosh Flows from Operations Less CapEx and Peyments for Acquisitions @ BD SYSTEMS | # slralasvs




Stratasys’ “Next Big Thing” in Metals is a 28-Year-0ld Technology

" In 28 years, ExOne Binder Jet x In 8 years as a public company,
never approached mass production ExOne never made a profit

ExOne Revenue (Smm) ExOne EBITDA (Smm)
585
559
$53
3(7)
$(9)
$(10)
2018 2019 2020 2018 2019 2020
1995 2002-2005 2021
Founding of "ProMetal” Extrude Hone entered sand 3D printings Desktop Metal Acquires
division of Extrude Hone, a market with the 510 and subsequently ExOne and their Binder Jet
business unit for 30 printers launched three new printing systems Technology
~ " o ] o
A ExOne L@ 2 ® P>
1998 2013
Extrude Hone launched direct Business restructured as The
metal 3D printing machine ExOne Company and
using binder jetting technology completed IPO on the Nasdag

24 oyt 4R 3D SYSTEMS | $ stratasys




Metal Binder Jet Is A Niche Application, Producing Small, Porous And
Fragile Parts That Are Not Suited For Mass Production

Binder Jet is no silver bullet for mass production — building into a large reliable partner that can support supply chain

longer term is unrealistic

Metals Hardware Revenue by Printing Technology' Printer Hardware Market Participation?

Aerospace
8% Automotive

Direct
Energy R&D

Disposition

Energy, Qil & Gas
4% Education

Binder
Medical
Tooling
Laser Bed Fusion - 84% Other End Markets

[ LaserBedFusion  [J] Binder Jetting

25  Sowve: Comes Workd | Reflects marker menics a5 of 2022 7 Reflects marker pacteipation &5 of 2021, @ BD SYSTEMS | ‘ Sll'al:ﬂsvs




3D Systems is the Best Entry into Metals for Stratasys

AN 3D SYSTEMS EDhb. Desktop Metal §¢  Binder Jet Metals not ready for
DMP Metals — Laser Bed mass production

Fustofi Metale Binder Jet Metals

Dental v *® None of the players in Binder Jet
........................................................................................... & Metals have achieved consistent
Healthcare — Guides v profitability

g x
and Instrumentation
Healthcare — Medical iz . x Binder Jet Metals output quality
Devices is inconsistent

v

il = DMP Metals sintering is a proven
......................... / path into end-use, highly
Automotive v v functional, metal part
__________________________________________________________ manufacturing
Durable Goods v v DMP has secured regulatory and
........................................................................................... / cert‘lﬁcaﬁon SUCCEesS il'l Healtht:al'e
Desktop x i and Aerospace

s S S ) 40 3D SYSTEMS | % stratasys




. Higher, More Certain Near-Term Synergies

A 3pSYSTEMS + % stratasys & stratasys + Db DeskiopMetal

~S100M+ ~S50M

Cost Synergies VS Cost Synergies

Synergies Expected to be Fully Realized in 18 Months Post Close, Achieved in 2+ years?
with 60% Realized in Year One

v Complementary technologies drive R&D ? 550 million is incremental to the $100 million of
optimization standalone cost reductions previously announced by
Desktop Metal, which equates to ~60% of Desktop
v Synel'gies estimate mutually identified by both Metal's 2022 Operating EKPEI'ISES
management teams

¥ No concerns raised by Stratasys on potential
revenue dis-synergies in September 2022

v ERP compatibility

27 Socurce: Compaey Flings. Press Releases

2A 3D SYSTEMS | § stratasys




Stratasys and Desktop Metal’s Aspirational Value Uplift Based On
Unlikely Synergies and Multiple Expansion

--------------------- (oo e e e | fromom o m
: } ] We wmh,’h’,}'mmr us to I 1 JPMorgan fairness opinion in I
| "Desktop Metal stockholders as of immediately prior | 1| one acquisition in this space that | |~ moroer beowy for Stratasys. |
| fothe completion of the Merger wil hold, inthe ;| fias had meaningful safes | | uses10-13xEVEBITDA ! $3.6
| aggregate, approximately 41% of the issvedand 1| ! e 11 Multiple ; e L
| outstanding shares of the combined company™® 1! SfLAKESTREET 0 |
| I e i Naowhere near 20x°
i un-2023 |
b - - R L bt e | o | T
. b $28
by 1 " Sk e i
S, i 1
ot $23 § 3 |
LY - - 1
> \’f‘ Uplift with no return on
507 . capital for sharehalders
41% $1.0
$1.4
59%+
¥ Desktop Metal Net Cost PF Equity SPECULATIVE Revenue  PF Equity with HIGHLY SPECULATIVE PF Equity with
Equity’ Equity? Synergies?® Synergies Revenue Synergies Re-Rating cojzm Re-Rating
Multiple
Value Per Stratasys Share’: )
Soie: S stk prosy aded o M 2023 b Mot Eipatty villoed Saleuluned Bhad 50 clakng s ad 1 24 My 2023

" Attuses Sustnsys fully disted f 74, 3rmem, e the Stratasys procy a3 af 20-us BT, * Assures Deskios Metal Tty e shares outatasding o S48 D, per the Stissarys prory as of 26
2B uv2022. " Bawed.on $50mm cost symerges capetakaed 51 1500, net of 26 e traceact el S50, reppecivedy. * Babed 0m D forma pemership in Siracasys pooy w of 20-Jur- BD SYS I EMS | suamvg
2023 * Sarmw ibusrative _m Sataeys of o123,  Fram Sratasps proxy na of b Jus D003, Cakculmed by back-sciving from 530 per share sasurmation

Based nn F0Z4E pravkoma EBITOA of S137mm s of he 20-Jre 2003 STatasys imvesior potpentaton




Setting the Record Straight

A 3DSYSTEMS + % stratasys % stratasys + [EDhh. DeskiopMetal

51.58
- s 3,25
$(0.6)
§1.28 $23
A, $1.88 $0.7
Tustrative 15x 194
Capitalization N
Muitiple on
$1.18 $100mm IMlustrative 15x
Symergies Capitalization
T Multiple on
$50mm
Synergies
59%4
Stratasys 30 Systems  lllustrative Value  Reduction in Combined  Value Creation i
Equity Value Equity Valus of Cost Combined Cash  Equity Value to Strataays Sg:;;:g:s Dﬁ:::;;'!ﬂa' ;;:;DI:;: Eﬁﬁ::{,m Va'luse"grl:::ly:ﬂ i
Synergies Shareholders Shareholders
{Capitalized)
Value Per Stratasys Share: Value Per Stratasys Share’:
29 Sousce: S atagys proxy and of 20-Jun 023, Sor page 19 for detals on 30 Symert ssd Stratesys value ot eaton bulkd; Hote: Equity values calculated Based on closing

price be of 28-May-2023. ' Anmsmes Siratasys fully déused shanes outesancing of 71.1me, per e STatees prory 88 0f 10 Jun-2003. 1 Ansumes Desiiop Metsl fully distd shases cutstanding of J4R.0mm, per BD SYSTEMS | StratﬂSVS'
T SHatarya prowy s of D0 kur 2003, * Based on 350mm cout synengies captalined ol 1 5.0, netof integtation couts and mansaction fres of $20m= and $50m=, reagectively. | Based on oo famma cwteihip

Srptaeys proxy a8 of 20hJus 2033, SFrom Sirwiasrs peoy a8 of 20-Ju-1023




Conclusion




The Market Has Spoken

DIMEMNSICN
25%

(1.5)%

Merger Announcement Tender Offer Announcement
(May 25, 2023) {March 9, 2023)

40 3D SYSTEMS
+

& stratasys
141 %

Offer Public Announcement
{June 2, 2023)

Stratasys Three-Day
Share Price Reaction
Post-Announcement
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. An Unparalleled Transaction

3DSYSTEMS + & stratasys & stratasys + EDhh. DesktopMetal

&\n

Delivers Significant Value Creation
Combined with Exceptional Cost
Synergies

Concerning Impact on Stratasys'
Financial Profile and Cash Generation

Creates Unmatched Global Player in a Questionable Synergies and Highly

Rapidly Scaling Industry Speculative Multiple Re-Rating

Highly Complementary Portfolio with a
Comprehensive Offering Including Proven
Metals Applications

Puzzling Thesis Around 28-Year-Old
Binder Jet Metals Technology

2 2R 3D SYSTEMS | $ stratasys




Appendix
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Jeff Graves
CEO

Joined in May 2020

Experience: Previous President & CEQ of
MTS Systems; Former President & CEO of
C&D Technologles; Former Operating
Officer & CEO of Kemet Corporations

D §Ts
TECHMOLOGES.

KEMET

A ey

Charles Hull
Co-Founder, CTO for
Regenerative Medicing

Founded 3D Systems In 1986

Inventions: Stereolithography. the first
commercial 3D printing technology, and B5
US patents

Recognition: National Inventors Hall of
Fame Inductee; recipient of European
Patent Office's prestigious European
Inventor Award

4h 3D SYSTEMS

34

Michael Turner
CFO

Joined in August 2022

Experience: Former CFO of Innovative Chemical
Products, Previous Business Unit CFO at
Albermarle; Held Leadership positions at
Albernarle, FMC, and Palypore International

FMC saLeemarLe = ICP

Phyllis Nordstrom
Chief People Officer, and Chief
Administrative Officer

Joined in September 2021

Expanience: Farmer SVP & Chief Risk &
Compliance Officer at MTS; Previous Risk
Assurance Director at PWC

= pwelk @Target

Experienced 3D Systems Management Team

Andrew Johnson
Chief Corparate
Development Officer, and
Chief Legal Counsel

Joined in July 2006

Experience: Served as Interim President and
CED of 30 Systems from Oct-2015 to Apr-
2016; Associate with Hunton & Williams
LLF; Co-Founder, Director of Haill Impact

WL

Reji Puthenveetil
EVP, Industrial Solutions

Joined in October 2020

Experience: Former Managing Partner of ABA
Consulting; Former Engagement Manager at
M/A/R/C Conaulting; Founder of Group
Newhouse

L T

2R 3D SYSTEMS | $ stratasys

Menno Ellis
EVP, Healthcare Solutions

Joined in December 2016
Experience: Founder and Former
President of The Kaminda Group:
Former Partner at ABA Consulting

(Daba ATKearney gn;&r;rgg

Dr. Joe Zuiker

EVP, Engineering and
Dperation

Joined in Decamber 2022

Expefience: Former VP of Engineering and
Operations at MTS, Senior Director of
Technology at Halliburton, and General
Manager at GE Vemova

MTS
| HALLIBURTON




. True Innovation Powerhouse

A\ 3DSYSTEMS + % stratasys

3,400+ ~$700mm

Patents and Pending Patent Applications Last 4-Year Cumulative R&D Spend

v Expansive IP portfolio with applications across v Ongoing development of best-of-breed digital
industries manufacturing ecosystem

v" Proven ability to secure patents with over 1,000 v"  Developed capacity to print using more than 130
patents issued in the last decade materials

v Pioneering regenerative health partnerships v Combined entity to drive R&D optimization

v Royalty-generating patents

The combined company is extremely well positioned for strong organic growth with market-leading hardware,

materials, and software platforms that are required to enable adoption in large-scale production environments

TR ——— 4R 3D SYSTEMS | $ stratasys




Combined Go-to-Market Footprint

£

600+

Channel
Partners’

r 190+
Direct Sales

Team
Members?

750+

R&D Team

Application

e e e

Global Customer
Support Team
Members?

¥ ¥
o S o s é._ 3D SYSTEMS | / stratasys




Side-by-Side: Laser Bed Fusion vs Binder Jet

DMP Metals — Powder Bed Fusion Metals

Binder Jet Metals

Process

Materials

Part Properties

Dimensional Accuracy
& Tolerance

Need for Secondary
Processes

Process Time — Time
to Final Part

A laser selectively fuses metal powder particles together

++ Offers more material options and is well-suited for producing
complex, high-strength metal parts
4+ Results in parts with superior strength and performance =
ideal for production applications
4 Superior surface finish due to high energy density, resulting
in parts with smooth surfaces and fine details
++ True to the design and can maintain a high level of tolerance
requirements
++ Mone required — part is fully dense post printing
_”_ Process time from starting print to part in hand is faster than
binder jet by using multi-laser system
++ Mo pracess limitation, only limited to size of printer
_},+ Higher if the batch size is small on a single laser system;
lower if batch size increases or multi-laser system used

A liquid binding agent is deposited onto thin metal powder layers;

secondary sintering process is required

Material selection not as extensive = primarily focuses on
stainless steel, bronze, and steel

Results in metal parts with lower mechanical properties,
reducing strength, hardness, and fatigue resistance
Rougher surface finish and needs time -consuming post-
processing to make it smooth
Binder swelling, powder shrinkage, and sintering lead to
lower accuracy and heavy part shrinkage
Weak and fragile part until sintered in secondary process that
takes hours to days
Longer time to part despite faster printing time because of
secondary sintering processes and batch format

Lower if the batch size is small compared to single laser
system; higher than a multiple-laser system

2R 3D SYSTEMS | $ stratasys




3D Systems Welcomes Constructive Engagement
History of Proposals Received by Stratasys Board of Directors

Date Bllyer Proposal Implied Value Implied Premium to Stratasys Stratasys Board
¥ Per Stratasys Share at Market Stock Price Decision
37%

Jan-16-2021 4h 3D SYSTEMS $43.48 No engagement

Feb-9-2021 BPhb. Desitop Matal $60.00 Engagement ?!

540.24 No engagement
§36.46 30% No engagement
NA NA Limited Engagement
$18.00 28% No engagement
$16.04 Engagement ?!
$18.44 27% No engagement
£19.55 22% No engagement
§20.05 22% No engagement
§18.00 26% No engagement
$18.91 27%° Mo engagement
$19.80° 33%° 2

38 Source: Company Filings. Press Reknses. Note: * Implied value per Strotasys share based on 30 Systems 60-Doy VIWAP as.of 74-May-2023. ? Implied waiug per Stratasys sharg BD SYSTE MS
Ibased on 30 Systems 10-Dey VWAR 58 of 26-Jon 2023, 7 implied peemium o dosing stock price a3 of 24-May- 2022 Sl'l atﬂSVS'




Well-Positioned to Obtain Regulatory Clearances

3D Systems is confident that all applicable regulatory clearances for the proposed combination will be obtained and

has requested Stratasys permit its regulatory advisors to meet with 3D’s advisors to confirm this conclusion

Combined R&D
Capability Will Bring
Better Solutions to
Consumers

+ Combines R&D teams, enhancing
innovation and bringing new
solutions to customers

Leverages complementary skill
sets across hardware, software,
consumables, and services to

bring new products to market more
quickly

Creates scale to support greater
number of customers, increasing
incentive to invest

9

Additive
Manufacturing is a
Dynamic Space with
Intense Competition

+ Commeoditization of desktop
segment

Intensification of competition
across printing process and
materials by both smaller players
and larger firms such as EOS, HP,
Carbon, and GE

Multitude of competitors and new
entrants, including emerging
Chinese players, creates a highly
fragmented industry

-

Industry is
Experiencing
Accelerated
Innovation

Additive manufacturing continues
to gain acceptance in new,
groundbreaking use cases and
manufacturers move to support
them

$2.8bn of global venture capital
investment into Additive
Manufacturing startups in 2022, up
14% YoY

2R 3D SYSTEMS | % stratasys




